Insurance Requirements as stated in Lease Agreement
Lee Center North, LLLP provides insurance on the building itself; however, before
possession of the leased space can take place by lessee, Lessee must provide proof of
insurance by means of a Certificate of Liability Insurance with the following coverage as
stated below.
Insurance; Waivers; Subrogation; Indemnity.
(a) Tenant’s Insurance. Effective as of the earlier of (1) the date Tenant enters or occupies the Premises, or
(2) the Commencement Date, and continuing throughout the Term, Tenant shall maintain the following
insurance policies: (A) commercial general liability insurance in amounts of $1,000,000 per occurrence or,
following the expiration of the initial Term, such other amounts as Landlord may from time to time
reasonably require (and, if the use and occupancy of the Premises include any activity or matter that is or
may be excluded from coverage under a commercial general liability policy [e.g., the sale, service or
consumption of alcoholic beverages], Tenant shall obtain such endorsements to the commercial general
liability policy or otherwise obtain insurance to insure all liability arising from such activity or matter
[including liquor liability, if applicable] in such amounts as Landlord may reasonably require), insuring
Tenant, Landlord, Landlord’s property management company and Landlord’s asset management company
against all liability for injury to or death of a person or persons or damage to property arising from the use
and occupancy of the Premises and (without implying any consent by Landlord to the installation thereof)
the installation, operation, maintenance, repair or removal of Tenant’s Off-Premises Equipment, (B)
insurance covering the full value of all alterations and improvements and betterments in the Premises,
naming Landlord and Landlord’s Mortgagee as additional loss payees as their interests may appear, (C)
insurance covering the full value of all furniture, trade fixtures and personal property (including property
of Tenant or others) in the Premises or otherwise placed in the Project by or on behalf of a Tenant Party
(including Tenant’s Off-Premises Equipment), and (D) contractual liability insurance sufficient to cover
Tenant’s indemnity obligations hereunder (but only if such contractual liability insurance is not already
included in Tenant’s commercial general liability insurance policy). Tenant’s insurance shall provide
primary coverage to Landlord when any policy issued to Landlord provides duplicate or similar coverage,
and in such circumstance Landlord’s policy will be excess over Tenant’s policy. Tenant shall furnish to
Landlord certificates of such insurance and such other evidence satisfactory to Landlord of the maintenance
of all insurance coverages required hereunder at least ten days prior to the earlier of the Commencement
Date or the date Tenant enters or occupies the Premises, and at least 15 days prior to each renewal of said
insurance, and Tenant shall obtain a written obligation on the part of each insurance company to notify
Landlord at least 30 days before cancellation or a material change of any such insurance policies. All such
insurance policies shall be in form, and issued by companies reasonably satisfactory to Landlord. If Tenant
fails to comply with the foregoing insurance requirements or to deliver to Landlord the certificates or
evidence of coverage required herein, Landlord, in addition to any other remedy available pursuant to this
Lease or otherwise, may, but shall not be obligated to, obtain such insurance and Tenant shall pay to
Landlord on demand the premium costs thereof, plus an administrative fee of 15% of such cost.

